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IMPORTANT INFORMATION 

General 
The Hargreaves Family No. 14 Settlement (the ”Offeror” or ”Hargreaves14”) has made a mandatory cash offer (the ”Mandatory Offer”) for 
all outstanding shares in GomSpace Group AB, reg. no. 559026-1888 (”GomSpace” or the ”Company”), in accordance with the terms and 
conditions set out in this offer document (the ”Offer Document”).  
 
The Mandatory Offer, and any agreements entered between the Offeror and GomSpace’s shareholders in connection with the Mandatory 
Offer, shall be governed by and construed in accordance with Swedish law. Any dispute relating to, or arising in connection with, the 
Mandatory Offer shall be settled exclusively by Swedish courts and the Stockholm District Court shall be the court of first instance.  
 
The Takeover Rules for certain trading platforms adopted by the Swedish Stock Market Self-Regulation Committee and issued on 1 July 
2025 (the ”Takeover Rules”) and the Swedish Securities Council’s rulings and decisions regarding the interpretation and application of the 
Takeover Rules are applicable to the Mandatory Offer.  
 
The information contained in the Offer Document is intended to be accurate, although not complete, only as of the date of publication of 
the Offer Document. No representation is made that the information has been or will be accurate at any other time. The information in the 
Offer Document is provided solely for the purposes of the Mandatory Offer and may not be used for any other purpose. The information 
about GomSpace on pages 19-62 of the Offer Document is based on information published by GomSpace. The Offeror does not warrant or 
assume any responsibility for the accuracy or completeness of the information regarding GomSpace. Except where expressly stated, no 
information in the Offer Document has been reviewed or audited by auditors. 
 
Bergs Securities AB (”Bergs Securities”) assists the Offeror in its capacity as issuing agent in connection with the Mandatory Offer. The 
information in the Offer Document has been provided by the Offeror and is, as far as the parts relating to GomSpace are concerned, 
derived from GomSpace’s publicly available information. Bergs Securities has not undertaken any obligation to verify the information 
contained herein. Bergs Securities disclaims all liability in connection with such information. 
 
The figures presented in the Offer Document have been rounded in some cases. This means that some tables may not add up correctly. All 
information in the Offer Document regarding shareholdings in GomSpace is based on 168,669,159 outstanding shares, of which 69,606,536 
shares are held by Hargreaves14.  
 
Forward-looking statements 
Statements in the Offer Document relating to future status or circumstances, including statements regarding future performance, growth 
and other trend projections and other benefits of the Mandatory Offer, are forward-looking statements. These statements may generally, 
but not always, be identified by the use of words such as ”anticipates”, ”intends”, ”expects”, ”believes”, or similar expressions. By their 
nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur 
in the future. There can be no assurance that actual results will not differ materially from those expressed or implied by these forward-
looking statements due to many factors, many of which are outside the control of the Offeror and GomSpace. Any such forward-looking 
statements speak only as of the date on which they are made, and the Offeror has no obligation (and undertakes no such obligation) to 
update or revise any of them, whether as a result of new information, future events or otherwise, except for in accordance with applicable 
laws and regulations. The reader should, however, consult any additional disclosures that the Offeror or GomSpace have made or may 
make.  
 
Information for security holders of GomSpace outside Sweden and for banks, stockbrokers, brokers and other institutions holding 
nominee-registered securities for persons domiciled outside Sweden. 
The Mandatory Offer, on the terms and conditions set forth in the Offer Document, is not being made to persons whose participation in 
the Mandatory Offer would require the preparation of an additional offer document or registration or any other action beyond that 
required by Swedish laws and regulations. The Offer Document and any other documentation relating to the Mandatory Offer will not be 
distributed and may not be mailed or otherwise distributed or sent within or into any country where distribution or the Mandatory Offer 
would require any such additional action to be taken or where it would be contrary to the laws or regulations of that country. 
Hargreaves14 will not authorise or approve any such action. Any attempted acceptance of the Mandatory Offer resulting directly or 
indirectly from a violation of these restrictions may be disregarded. Accordingly, this Offer Document or any other documentation relating 
to the Mandatory Offer will not and should not be mailed, otherwise transmitted, distributed, forwarded or sent to any person who is 
from, located in or resident in such country. Any attempted transfer of securities in the Mandatory Offer resulting directly or indirectly 
from a violation of these restrictions is void and any attempted transfer of securities by a person located in such country or by an agent, 
nominee or other intermediary acting on a non-discretionary basis for a principal giving instructions within or from such country is void and 
will not be accepted. No information contained in this Offer Document constitutes an offer to purchase or a solicitation of an offer to sell 
securities in any jurisdiction in which such offer or solicitation would be unlawful. Notwithstanding the foregoing, Hargreaves14 reserves 
the right to permit the Mandatory Offer to be accepted by non-residents of Sweden if, in its sole judgement, Hargreaves14 determines that 
the transaction in question can be completed in compliance with applicable laws and regulations.  
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The Mandatory Offer in summary 

Consideration: SEK 6.86 in cash for each share in GomSpace (the ”Offer Consideration”)1 

Acceptance period: 2 September 2025 – 23 September 2025 

Expected commencement of settlement: around 30 September 2025 

Financial calendar for GomSpace 

Trading statement Q3 2025: 6 November 2025 

Year-end report 2025: 19 February 2026 

GomSpace share 

ISIN code: SE0008348304 

Short name: GOMX 

Market: Nasdaq First North Premier Growth Market 

 

 

 

 

 

 
1 If GomSpace pays a dividend or makes any other value transfer to the shareholders for which the record date occurs prior to the 
settlement of the Mandatory Offer, the Offer Consideration will be reduced accordingly.  
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Some definitions 

Hargreaves14 or the 
Offeror  
 

refers to The Hargreaves Family No. 14 Settlement. 

The Mandatory Offer 
 
 

means the Offeror’s mandatory cash offer for all shares in GomSpace under the 
terms of the Offer Document.  

Offer Document 
 
 

refers to this offer document prepared in connection with the Mandatory Offer.  

Offer Consideration 
 

refers to SEK 6.86 in cash for each share in GomSpace. 

Euroclear 
 

refers to Euroclear Sweden AB, reg. no. 556112-8074. 
 

FDI law 
 

refers to the Swedish Foreign Direct Investment Act (2023:560). 

The Issue 
 
 
 

refers to the issue of 28,000,000 new shares in GomSpace directed to Hargreaves 
14, initially agreed and announced by GomSpace through press release on 18 
March 2025, and subsequently resolved by the board of directors of GomSpace on 
1 April 2025. 

Bergs Securities 
 
 

refers to Bergs Securities AB, reg. no. 559071-6675. 

The ISP 
 

refers to the Inspectorate of Strategic Products. 

SEK 
 

refers to Swedish kronor. 

GomSpace or the 
Company 
 

refers to GomSpace Group AB, reg. no. 559026-1888. 

Nasdaq First North 
Premier Growth 
Market  
 

refers to the trading platform Nasdaq First North Premier Growth Market, where 
GomSpace’s shares are admitted to trading, which is operated by Nasdaq 
Stockholm Aktiebolag, reg. no. 556420-8394. 

Takeover Rules 
 
 

refers to the Takeover Rules for certain trading platforms adopted by the Swedish 

Stock Market Self-Regulation Committee and issued on 1 July 2025. 
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Offer to the shareholders in GomSpace 

Introduction 

On 18 March 2025, the board of directors of GomSpace Group AB (publ), reg. no. 559026-1888 

(“GomSpace” or the “Company”), announced that the Company had entered into an agreement to 

carry out a directed share issue to its largest shareholder, The Hargreaves Family No. 14 Settlement 

(the ”Offeror” or “Hargreaves14”), of 28,000,000 new shares (the ”Issue”). The board of directors of 

the Company resolved on the Issue on 1 April 2025, after which Hargreaves14 subscribed for all 

shares in the Issue. Completion of the Issue required and was conditional on notification to the 

Inspectorate of Strategic Products (the “ISP”) according to the Swedish Foreign Direct Investment Act 

(2023:560) and similar notification processes in Denmark and Luxembourg. On 1 August 2025, the 

Company announced that all required regulatory approvals had been received. After the registration 

of the Issue with the Swedish Companies Registration Office on 14 August 2025, Hargreaves14 holds 

approximately 41.27 per cent of all shares and votes in the Company and has thus exceeded the 

mandatory offer threshold pursuant to the Takeover Rules for certain trading platforms adopted by 

the Swedish Stock Market Self-Regulation Committee and issued on 1 July 2025 (the ”Takeover 

Rules”).  

In light of the above, Hargreaves14 announced on 29 August 2025 a mandatory cash offer to the 

shareholders to acquire all outstanding shares in GomSpace (the ”Mandatory Offer”). The shares in 

GomSpace are admitted to trading on Nasdaq First North Premier Growth Market. The Mandatory 

Offer does not comprise (i) the 69,606,536 shares already held by Hargreaves14, (ii) the 3,301,566 

warrants (TO1) of series 2023/2039 issued by the board of directors of GomSpace on 9 February 

2023 pursuant to that certain finance contract regarding a EUR 18 million credit facility, originally 

provided by the European Investment Bank (EIB) in 2022,2 or (iii) warrants issued under GomSpace’s 

incentive programmes. Further, the Mandatory Offer is not directed to shareholders outside the 

European Economic Area.  

Following completion of the offer, Hargreaves14 will endeavour to ensure that holders of warrants 

issued under GomSpace’s incentive programmes receive fair treatment outside the Mandatory Offer. 

The Mandatory Offer is made in accordance with the Takeover Rules and will be completed 

regardless of the level of acceptance. The Takeover Rules and the Swedish Securities Council’s rulings 

regarding interpretation and application of the Takeover Rules are applicable to the Mandatory 

Offer.  

Remuneration 

Hargreaves14 is offering SEK 6.86 in cash for each share in GomSpace.3 

• The Offer Consideration for each share corresponds to the volume weighted average price 

paid for GomSpace’s share during the 20 trading days preceding the date of announcement 

of the Issue (i.e. up to but excluding 18 March 2025).  

 

• The Offer Consideration for each share represents a discount of approximately 55.3 per cent 

compared to the closing price of GomSpace’s share on Nasdaq First North Premier Growth 

 
2 At the request of Hargreaves14, the Swedish Securities Council has issued a ruling (AMN 2025:42) with regard to the Mandatory Offer 

according to which an exemption has been granted from the obligation to include the holder of warrants (TO1) of series 2023/2039. Please 
refer to the section “Ruling from the Swedish Securities Council”. 
3 If GomSpace pays a dividend or makes any other value transfer to the shareholders for which the record date occurs prior to the 

settlement of the Mandatory Offer, the Offer Consideration will be reduced accordingly. 
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Market of SEK 15.34 on 28 August 2025, the last trading day prior to the announcement of 

the Mandatory Offer.  

 

• The Offer Consideration for each share represents a discount of approximately 44.5 per cent 

compared to the volume weighted average price paid for GomSpace’s share of SEK 12.35 

during the last 20 trading days up to and including 28 August 2025 (i.e. 20 trading days prior 

to the announcement of the Mandatory Offer).  

 

• Compared to the closing price of SEK 10.66 per share in GomSpace on 13 August 2025, the 

last trading day prior to the announcement of the Mandatory Offer obligation, the Offer 

Consideration represents a discount of approximately 35.6 per cent. 

Total value of the Mandatory Offer 

The total value of the Mandatory Offer amounts to approximately SEK 679.6 million, which means 

that GomSpace is valued at approximately SEK 1,157 million.4 

Financing of the Mandatory Offer  

The Mandatory Offer will be financed by existing funds as well as by loan facilities made available by 

other trusts established by the Hargreaves family. The completion of the Mandatory Offer is thus not 

subject to any financing condition. 

Ruling from the Swedish Securities Council 

At the request of Hargreaves14, the Swedish Securities Council has issued a ruling (AMN 2025:42) 

with regard to the Mandatory Offer according to which an exemption has been granted from the 

obligation to include the holder of warrants (TO1) of series 2023/2039 in the Mandatory Offer. The 

ruling will be made available (in Swedish only) at www.aktiemarknadsnamnden.se.  

Conditions for the completion of the Mandatory Offer 

Completion of the Mandatory Offer is conditional upon receipt of all requisite regulatory or 

equivalent approvals, authorisations, decisions, and other necessary actions, including approvals 

from foreign direct investment authorities (the “FDI Authorities”), in each case on terms acceptable 

to the Offeror.  

FDI approvals are required in Sweden, Denmark, and Luxembourg. Approval of the transaction has 

already been obtained from the FDI Authorities in Sweden and Luxembourg in connection with 

Hargreaves14 being granted FDI approval in respect of the Issue. Hargreaves14 is currently in the 

process of seeking approval from the FDI Authority in Denmark, as it was not possible to obtain a 

combined approval together with the Issue in that jurisdiction. Hargreaves14 anticipates that the 

necessary approvals will be secured prior to the expiration of the acceptance period. 

Hargreaves14 reserves the right to withdraw the Mandatory Offer in the event that it becomes clear 

that the above conditions have not been or cannot be fulfilled. Such withdrawal of the Mandatory 

Offer may only be made if the non-fulfilment of such condition is of material importance to the 

Offeror, or if otherwise approved by the Swedish Securities Council. 

 
4 Based on 168,669,159 outstanding shares, of which 69,606,536 shares are held by Hargreaves14.  

http://www.aktiemarknadsnamnden.se/
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The Offeror’s relation to Peter Hargreaves and Kenn Herskind, respectively  

Peter Hargreaves is not considered to be a closely related party to Hargreaves14 in connection with 

the Mandatory Offer. There is no relationship or agreement between Peter Hargreaves and 

Hargreaves14 that would result in actions or holdings being attributed between the parties under the 

definitions set out in the Takeover Rules. 

The nomination committee of GomSpace, in preparation for the new election in 2022 and for 

subsequent annual general meetings, has determined that Kenn Herskind should be regarded as 

dependent on Hargreaves14 in accordance with the Swedish Corporate Governance Code. However, 

based on information provided by Kenn Herskind, the board of directors of GomSpace has concluded 

that Kenn Herskind has no formal conflict of interest under the Swedish Companies Act or applicable 

Takeover Rules in relation to the Mandatory Offer. 

Neither Peter Hargreaves nor Kenn Herskind participates in the Mandatory Offer as a bidder. For 

practical reasons, however, Peter Hargreaves has been assigned as spokesperson and Kenn Herskind 

has been assigned to serve as a contact person in press releases concerning the Mandatory Offer. 

The Offeror’s shareholding in GomSpace 

As of the date of the announcement of the Mandatory Offer, Hargreaves14 controlled 69,606,536 

shares in GomSpace, representing approximately 41.27 per cent of the outstanding shares and votes 

in GomSpace following completion of the Issue.  

Apart from the Issue, through which Hargreaves14 subscribed for 28,000,000 new shares in the 

Company at a subscription price of SEK 7.00 per share, neither Hargreaves14 nor its affiliates have 

acquired or entered into any agreement to acquire any shares in the Company or financial 

instruments providing financial exposure equivalent to a shareholding in the Company during the six-

month period preceding the announcement of the Mandatory Offer. 

During the acceptance period, Hargreaves14 and its related persons may acquire, or enter into 

agreements to acquire, shares in GomSpace outside the Mandatory Offer. Such acquisitions or 

agreements shall be made in accordance with Swedish law and shall be publicised in accordance with 

applicable rules. 

Due diligence 

Hargreaves14 has not conducted, and will not conduct, any due diligence investigation of GomSpace 

in connection with the Mandatory Offer. 

Statement by the board of directors of GomSpace and fairness opinion  

On 29 August 2025, the board of directors of GomSpace recommended the Company's shareholders 

not to accept the Mandatory Offer. The board of director's recommendation is fully presented on 

pages 10-13. 

There is no obligation pursuant to the Takeover Rules and the board of directors of the Company has 

informed Hargreaves14 that the Company will not obtain a fairness opinion on a voluntary basis. 

Interim report  

On 27 August 2025, GomSpace published its interim report for the second quarter 2025, which can 

be found in full on pages 31-62. 
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Compulsory acquisition and delisting 

If Hargreaves14 becomes the holder of shares to such an extent that they represent more than 90  

per cent of the total number of shares in GomSpace, Hargreaves14 intends to request compulsory 

acquisition of the remaining shares in GomSpace. In connection therewith, Hargreaves14 intends to 

endeavour to have the shares in GomSpace delisted from Nasdaq First North Premier Growth 

Market. 

Applicable law and disputes 

The Mandatory Offer shall be governed by and construed in accordance with the substantive laws of 

Sweden, without giving effect to any conflict of laws rules that would cause the laws of any other 

jurisdiction to apply. The Takeover Rules and the Swedish Securities Council’s statements on the 

interpretation and application of the Takeover Rules apply to the Mandatory Offer. Any dispute 

relating to or arising in connection with the Mandatory Offer shall be settled exclusively by a Swedish 

court with the Stockholm District Court as the court of first instance. 

Counsellors 

Setterwalls Advokatbyrå AB is acting as legal advisor to Hargreaves14 in connection with the 

Mandatory Offer. 

Issuing agent 

Bergs Securities AB is acting as issuing agent in connection with the Mandatory Offer.  
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Background and reasons for the Mandatory Offer 

The Mandatory Offer is made due to the mandatory offer obligation that has arisen as a result of 

completion of the Issue, after which Hargreaves14 controls a total of 69,606,536 shares in 

GomSpace, corresponding to approximately 41.27 per cent of all shares and votes in the Company.  

Hargreaves14 has been a shareholder in GomSpace since 2022. The Mandatory Offer is not 

motivated by any intention to acquire all shares in GomSpace, but rather by a strong belief in the 

Company’s future prospects and the Offeror’s ambition, as a long-term principal owner, to continue 

supporting the Company’s growth and development. Regardless of the outcome of the Mandatory 

Offer, Hargreaves14 will remain a committed principal shareholder in GomSpace, with a focus on the 

Company’s future development and the creation of value for all shareholders. 

Hargreaves14 does not intend, following the Mandatory Offer, to pursue any significant changes to 

GomSpace’s operations or to the locations where GomSpace conducts its business. Nor are any 

changes planned with respect to GomSpace’s management or other employees, including their terms 

of employment. At present, Hargreaves14 also has no strategic plans for GomSpace that would affect 

employment or the locations where GomSpace operates. 

For further information, please refer to the information contained in this Offer Document, which has 

been prepared by the Offeror in connection with the Mandatory Offer. The description of GomSpace 

on pages 19-62 in the Offer Document has been prepared in co-operation with and reviewed by the 

board of directors of GomSpace. The Offeror declares that, to the best of its knowledge, the 

information in the Offer Document regarding the Mandatory Offer is correct. 

 

Exeter, 1 September 2025 

The Hargreaves Family No. 14 Settlement  
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Recommendation by the board of directors of GomSpace



 

11 
 



 

12 
 



 

13 
 

 



 

14 
 

Terms and conditions  

The Mandatory Offer 

Hargreaves14 is offering SEK 6.86 in cash for each share in GomSpace. The total value of the 

Mandatory Offer amounts to approximately SEK 679.6 million, which means that GomSpace is valued 

at approximately SEK 1,157 million based on 168,669,159 outstanding shares in GomSpace. If 

GomSpace pays a dividend or makes any other value transfer to the shareholders for which the 

record date occurs prior to the settlement of the Mandatory Offer, the Offer Consideration will be 

reduced accordingly. 

The Mandatory Offer does not comprise (i) the 69,606,536 shares already held by Hargreaves14, (ii) 

the 3,301,566 warrants (TO1) of series 2023/2039 issued by the board of directors of GomSpace on 9 

February 2023 pursuant to that certain finance contract regarding a EUR 18 million credit facility, 

originally provided by the European Investment Bank (EIB) in 2022, 5 or (iii) warrants issued under 

GomSpace’s incentive programmes. Further, the Mandatory Offer is not directed to shareholders 

outside the European Economic Area.  

Following completion of the offer, Hargreaves14 will endeavour to ensure that holders of warrants 

issued under GomSpace’s incentive programmes receive fair treatment outside the Mandatory Offer. 

No commission will be payable in connection with the Mandatory Offer. 

Conditions for the completion of the Mandatory Offer 

Completion of the Mandatory Offer is conditional upon receipt of all requisite regulatory or 

equivalent approvals, authorisations, decisions, and other necessary actions, including approvals 

from foreign direct investment authorities (the “FDI Authorities”), in each case on terms acceptable 

to the Offeror.  

FDI approvals are required in Sweden, Denmark, and Luxembourg. Approval of the transaction has 

already been obtained from the FDI Authorities in Sweden and Luxembourg in connection with 

Hargreaves14 being granted FDI approval in respect of the Issue. Hargreaves14 is currently in the 

process of seeking approval from the FDI Authority in Denmark, as it was not possible to obtain a 

combined approval together with the Issue in that jurisdiction. Hargreaves14 anticipates that the 

necessary approvals will be secured prior to the expiration of the acceptance period. 

Hargreaves14 reserves the right to withdraw the Mandatory Offer in the event that it becomes clear 

that the above conditions have not been or cannot be fulfilled. Such withdrawal of the Mandatory 

Offer may only be made if the non-fulfilment of such condition is of material importance to the 

Offeror, or if otherwise approved by the Swedish Securities Council. 

Acceptance 

Shareholders in GomSpace whose shares are directly registered with Euroclear Sweden AB 

(”Euroclear”) and who wish to accept the Mandatory Offer must, during the period from 2 

September 2025 up to and including 23 September 2025 at 15.00 CEST, sign and submit a duly 

completed acceptance form in accordance with the established form to: 

Bergs Securities AB 
Subject: GomSpace 

 
5 At the request of Hargreaves14, the Swedish Securities Council has issued a ruling (AMN 2025:42) with regard to the Mandatory Offer 

according to which an exemption has been granted from the obligation to include the holder of warrants (TO1) of series 2023/2039. Please 
refer to the section “Ruling from the Swedish Securities Council”. 
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Jungfrugatan 35  
114 44 Stockholm 
Sweden 
Tel: 08- 408 933 50 
E-mail: info@bergssecurities.se (scanned acceptance form) 
 
The application form must be handed in or sent by post well in advance of the deadline in order to be 

received by Bergs Securities no later than 15.00 CEST on 23 September 2025.  

Please note that incorrect or incomplete application forms may be disregarded. 

Nominee-registered holdings 

Shareholders in GomSpace whose shares are nominee registered, i.e. with a bank or other nominee, 

should contact their nominee to obtain a copy of the Offer Document. The application must be made 

in accordance with instructions from the nominee. 

Pledged holdings 

If shares in GomSpace are pledged in the Euroclear system, both the shareholder and the pledgee 

must sign the application form and confirm that the pledge will be cancelled if the Mandatory Offer 

is completed. The pledge must therefore be deregistered in the Euroclear system in respect of the 

relevant shares in GomSpace when they are to be delivered to the Offeror. 

Offer Document and application form 

The Offer Document and application form are available from Bergs Securities at the address above. 

The Offer Document is also available on the Offeror’s website www.hargreaves14.co.uk. An 

electronic copy of the Offer Document will be sent free of charge to shareholders of GomSpace who 

so request and provide their e-mail address. 

Right to extend the Mandatory Offer 

The acceptance period for the Mandatory Offer runs from 2 September 2025 up to and including 23 

September 2025. The Offeror reserves the right to extend the acceptance period for the Mandatory 

Offer and to postpone the settlement date. 

Withdrawal of acceptance 

Shareholders who have accepted the Mandatory Offer have the right to withdraw their acceptance 

of the Mandatory Offer. In order for a withdrawal to be made, a written withdrawal must have been 

received by Bergs Securities, at the address set out above, before Hargreaves has announced that the 

condition for the Mandatory Offer has been fulfilled, or, if such announcement has not been made 

during the acceptance period, no later than 15.00 CEST on the last day of the acceptance period. 

Shareholders whose shares are nominee registered and who wish to withdraw their acceptance of 

the Mandatory Offer must do so in accordance with instructions from the nominee.  

Confirmation and transfer of GomSpace shares to blocked VP accounts 

After Bergs Securities has received and registered the correctly completed application form, the 

shares in GomSpace will be transferred to a newly opened blocked securities account, a so-called 

contribution account, for each shareholder in GomSpace. In connection therewith, Euroclear will 

send a notice (”VP Notice”) showing the number of shares in GomSpace that have been cancelled 

mailto:info@bergssecurities.se
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from the original VP Account and a VP Notice showing the number of shares in GomSpace that have 

been registered in the newly opened blocked VP Account. 

Recognition of cash and cash equivalents 

Settlement will commence on or about 30 September 2025 and will be effected by sending a contract 

note to those who have accepted the Mandatory Offer. If the holding is nominee-registered, 

accounting is made through the respective nominee. 

The Offer Consideration is paid to the yield account linked to the shareholder’s securities account. 

Shareholders in GomSpace who do not have a yield account linked to their securities account or 

whose yield account is a bank giro account, will receive payment in accordance with the instructions 

on the settlement note sent out. In connection with the settlement of payment, the shares in 

GomSpace are debited from the blocked account, which is thereby closed. A VP notice reporting the 

withdrawal from the blocked VP account will not be sent out. 

Please note that even if the shares in GomSpace are pledged, payment will be made to the yield 

account or according to the instructions in the settlement note. 

Compulsory redemption  

Should the Mandatory Offer be accepted to such an extent that the Offeror, directly or indirectly, in 

connection with the Mandatory Offer or otherwise, becomes the owner of shares corresponding to 

more than 90 per cent of the total number of shares in GomSpace, the Offeror may demand 

compulsory acquisition of the remaining shares in GomSpace in accordance with the applicable rules 

in the Swedish Companies Act. In such cases, the Offeror also intends to promote the delisting of the 

shares in GomSpace from Nasdaq First North Premier Growth Market.  

Important information upon acceptance of the Mandatory Offer 

As a consequence of MiFID II/MIFIR, as of 3 January 2018, all investors will need to have a global 

identifier in order to carry out a securities transaction. These requirements imply that legal entities 

need to apply for the registration of a Legal Entity Identifier (LEI) and natural persons need to find 

out their National Client Identifier (NCI) in order to accept the Mandatory Offer. Please note that it is 

the legal status of the shareholder that determines whether an LEI or NID is required and that Bergs 

Securities may be prevented from executing the transaction for the person in question if the LEI or 

NID (as applicable) is not provided. 

Legal entities that need to obtain an LEI can turn to any of the providers available on the market. You 

can find the authorised institutions for the global LEI system via this link: www.gleif.org/en/about-

lei/how-to-get-an-lei-find-lei-issuing-organizations. 

For natural persons with Swedish citizenship only, the NID consists of the designation ‘SE’ followed 

by the person’s personal identity number. If the person in question has multiple or any other 

citizenship than Swedish, the NID number can be any other type of number. 

Please remember to apply for registration of an LEI code (legal entities) or find out your NID number 

(natural persons) in good time as this information needs to be provided in the application form for 

acceptance of the Mandatory Offer. Bergs Securities is entitled to disregard applications, without any 

liability to the applicant, if an LEI or NID (as applicable) has not been provided in the application 

form. 

Information on the processing of personal data  



 

17 
 

Those who accept the Mandatory Offer will provide personal data to Bergs Securities. Personal data 

provided to Bergs Securities will be processed in computer systems to the extent necessary to 

provide services and administer the Mandatory Offer. Address information may be obtained by Bergs 

Securities through an automatic data run at Euroclear.  

Other information  

Bergs Securities is the issuing agent in the Mandatory Offer, which means that Bergs Securities 

performs certain administrative services in relation to the Mandatory Offer. This does not in itself 

mean that a person who accepts the Mandatory Offer (”Participant”) is considered a client of Bergs 

Securities. If a Participant is not considered a client, the rules on investor protection in the Swedish 

Securities Market Act (2007:528) do not apply to their acceptance. This means, among other things, 

that neither so-called customer categorisation nor so-called suitability assessment will take place 

regarding the Mandatory Offer. Each Participant is therefore responsible for ensuring that they have 

sufficient experience and knowledge to understand the risks associated with the Mandatory Offer. 

Questions about the Mandatory Offer 

If you have any questions regarding acceptance of the Mandatory Offer, please contact Bergs 

Securities at the following telephone number: +46 (0)8-408 933 50 or at info@bergssecurities.se. 

Information is also available at www.bergssecurities.se and www.hargreaves14.co.uk. 

   

mailto:info@bergssecurities.se
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Description of Hargreaves14 and financing of the Mandatory Offer 

Hargreaves14 is a family trust established by the British citizen Peter Hargreaves. The trust is 

registered with the Trust Registration Service in the United Kingdom with registered address at 

Woodwater House, Pynes Hil, Exeter, EX2 5WR, the United Kingdom. The trustees of Hargreaves14 

are Peter Hargreaves, Rosemary Hargreaves and Michelmores Trust Corporation Limited. The 

beneficiaries of Hargreaves14 are the children of Peter Hargreaves. 

Hargreaves14 is a discretionary trust that undertakes investments, mainly in UK, EU, and USA. 

Hargreaves14 has several innovative investments and has expertise in finance technology and space 

technology.  

Hargreaves14 has been an owner in GomSpace since 2022.  

As of 21 August 2025, Hargreaves14 had a total portfolio value of approximately GBP 72 million, 

including GBP 1.3 million in cash, GBP 8.4 million in fixed income, and GBP 62.3 million in equities. 

Hargreaves14’s strong asset base, together with available loan facilities from other trusts established 

by the Hargreaves family, demonstrates its financial capacity to fulfill the Mandatory Offer. 

The Mandatory Offer is being financed through existing funds and through loan facilities made 

available by other trusts established by the Hargreaves family. 

For more information, visit www.hargreaves14.co.uk. 

  

http://www.hargreaves14.co.uk/
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Description of GomSpace 

The information regarding GomSpace on the pages 19-62 in this Offer Document has been prepared 

by Hargreaves14 and is based on information provided in GomSpace’s annual report 2024, and 

GomSpace’s website, www.gomspace.com, unless otherwise stated. 

General 

Founded in 2007, GomSpace is a global provider of small satellite solutions with customers in more 

than 60 countries. The Company’s business operations are mainly conducted through the wholly 

owned Danish subsidiary, GomSpace A/S, with headquarters and operational facilities in Aalborg, 

Denmark. GomSpace also has key operations in Luxembourg, France, and the United States. 

GomSpace develops and delivers advanced systems and services that enable governments, 

commercial enterprises, and research institutions to achieve their objectives in space. The 

Company’s expertise covers satellite subsystems, complete small satellite missions, and satellite 

operations, providing solutions that support smarter, faster, and more affordable access to space. 

Business model and market position 

GomSpace has a proven business model focused on long-term, profitable contracts, especially with 

government and institutional customers. The Company has launched over 75 satellites and has more 

than 200 global customers. In 2024, GomSpace continued to strengthen its position as a reliable 

partner for national and commercial entities looking to build their own sovereign space capabilities, 

particularly in areas such as national security, infrastructure, climate monitoring, and new 

commercial applications.  

Main business areas 

GomSpace spans the full small satellite value chain, from standardized subsystems like radios, power 

units, and computers to complete satellite platforms tailored for commercial, institutional, and 

defense missions. A key strength lies in advanced payloads, particularly software defined radios 

enabling maritime services, signal Intelligence, and spectrum monitoring.  

Beyond single satellites, GomSpace delivers full constellation solutions, covering mission design, 

production, ground segment, and operations for applications such as Maritime Domain Awareness, 

Intelligence-surveillance-reconnaissance , and secure communications.  

The company also supports national capacity-building, transferring know-how and infrastructure to 

help governments establish sovereign space capabilities.  

Strategically, GomSpace is moving from pure technology sales towards solution sales, capturing more 

value by enabling customers to deploy and operate space systems at scale. 
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Financial history in brief  

The following historical financial information for GomSpace is presented for the financial years 2022-

2025 and is derived from GomSpace’s audited annual reports for the financial years 2022-2024 as 

well as from the Company’s unaudited interim reports for the second quarter of 2024 and the second 

quarter of 2025. The audited annual reports for the financial years 2022-2024 have been prepared in 

accordance with International Financial Reporting Standards (“IFRS”), as adopted by the EU. The 

unaudited interim reports for the second quarter of 2024 and the second quarter of 2025 have been 

prepared in accordance with IAS 34 Interim Financial Reporting and the Swedish Annual Accounts 

Act. GomSpace’s financial reports are available on the Company’s website www.gomspace.com. The 

unaudited interim report for the second quarter of 2025 is also available in its entirety on pages  

31-62 of the Offer Document.  

GOMSPACE’S CONSOLIDATED 
STATEMENT OF PROFIT OR LOSS (TSEK) 1 January – 31 December 1 January – 30 June 

  2024 2023 2022 2025 2024 

Revenue 257,046 237,841 198,379 184,703 116,097 
Cost of sales -181,770 -219,225 -249,498 -113,404 -58,359 
Gross profit 75,276 18,616 -51,119 71,299 57,738 

      
Sales, general & administrations costs n/a n/a n/a -63,615 -68,296 
Sales and distribution costs -42,534 -24,563 -63,297 n/a n/a 
Development costs -17,428 -39,905 -73,945 -7,571 -5,582 
Administrative costs -80,848 -58,617 -43,765 n/a n/a 
Other operating income 728 20,053 131 n/a n/a 
Operating profit loss (EBIT) -64,806 -84,416 -231,995 113 -30,555 

      
Finance income 14,101 16,736 10,745 16,872 2,873 
Finance expenses -40,981 -26,446 -11,689 -54,165 -7,077 
Profit before tax -91,686 -94,126 -232,939 -37,180 -34,759 

      
Tax 5,002 1,525 5,115 2,341 236 
Profit for the year -86,684 -92,601 -227,824 -34,839 -34,523 

      
Profit is attributable to:      
Owners of GomSpace Group AB (publ) -86,684 -92,601 -227,824 -34,839 -34,523 

      
 

GOMSPACE’S CONSOLIDATED 
STATEMENT OF COMPREHENSIVE 
INCOME (TSEK) 1 January – 31 December 1 January – 30 June 

  2024 2023 2022 2025 2024 

Profit (loss) for the period -86,684 -92,601 -227,824 -34,839 -34,523 
      
Items which may be reclassified to the 
statment of consolidated profit or loss:     

 

Exchange differences on translation of 
foreign operations -7,653 -579 11,211 -3,128 -6,990 
Other comprehensive income for the year, 
net of tax -7,653 -579 11,211 -3,128 -6,990 
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Total comprehensive income for the period -94,337 -93,180 -216,613 -37,967 -41,513 

      
Total comprehensive income for the year is 
attributable to:   

   

Owners of GomSpace Group AB (publ) -94,337 -93,180 -216,613 -37,967 -41,513 

      
Earnings per share, basic, SEK -0.62 -0.91 -3.76 -0.25 -0.25 
Earnings per share, diluted, SEK -0.62 -0.91 -3.76 -0.25 -0.25 

      
 

GOMSPACE’S CONSOLIDATED 
STATEMENT OF FINANCIAL POSITION 
(TSEK) 31 December 30 June 

  2024 2023 2022 2025 2024 

ASSETS      
Goodwill n/a 0 0 n/a n/a 
Other intangible assets6 n/a 92,443 122,332 n/a n/a 
In-process development projects 20,201 n/a n/a 5,849 84,389 
Completed development projects 66,915 n/a n/a 78,230 7,469 
Other intangible assets 434 n/a n/a 4,791 359 
Intangible assets n/a n/a n/a 88,870 92,217 
Property, plant and equipment 8,784 11,156 18,767 10,606 10,226 
Right of use assets 42,120 29,998 43,581 37,172 53,694 
Other non-current assets n/a 4,800 4,794 4,841 4,934 
Deposits 4,989 n/a n/a n/a n/a 
Total non-current assets 143,443 138,397 189,474 141,489 161,071 

      
Inventories 39,245 43,475 46,162 40,207 40,445 
Contract work asset 10,631 22,567 29,264 16,746 5,018 
Trade receivables 42,943 25,345 19,954 101,960 37,529 
Tax receivable 4,430 1,992 6,898 6,927 2,567 
Prepayments n/a 4,725 4,033 6,405 9,545 
Other receivables n/a 4,631 5,290 3,661 4,922 
Other receivables and prepayments 7,583 n/a n/a n/a n/a 
Cash 82,698 61,077 33,097 29,379 51,069 
Total current assets 187,530 163,812 144,698 205,285 151,095 

      
Total assets 330,973 302,209 334,172 346,774 312,166 

      
EQUITY AND LIABILITIES      
Share capital 9,847 9,847 4,391 9,847 9,847 
Share premium 769,102 769,102 676,505 769,102 769,102 
Other reserves n/a 114 0   
Translation reserve 10,268 17,921 18,500 7,140 10,931 
Retained earnings -766,476 -687,199 -594,598 -797,975 -720,839 
Total equity 22,741 109,785 104,798 -11,886 69,041 

      
 

6 In the annual reports for 2023 and 2022, the “Other Intangible Assets” line item encompassed both in-process 
development projects and completed development projects. 
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Credit institutions n/a 53,078 6,885 48,457 52,665 
Loan obtained from EIB 43,530 n/a n/a   
Warrants issued to EIB measured at FVTPL 10,261 7,181 0 43,172 7,394 
Lease liabilities 37,794 21,182 32,382 33,388 40,283 
Other liabilities and provisions 8,970 8,337 8,521 7,892 12,418 
Total non-current liabilities 100,555 89,778 47,788 132,909 112,760 

      
Current portion of non-current liabilities n/a n/a n/a 11,153 22,892 
Credit institutions n/a 4,375 4,228 n/a n/a 
Loan obtained from EIB 7,990 n/a n/a n/a n/a 
Lease liabilities 12,523 11,940 12,481 n/a n/a 
Trade payables and other payables 22,237 17,757 27,757 54,828 26,122 
Contract work liability 127,836 49,178 51,458 109,387 65,455 
Prepayments 14,057 1,737 2,261 19,733 554 
Corporation tax 16 1,042 1,120 0 1,089 
Loans from shareholders, Board of Directors 
and management 0 156 52,930 n/a n/a 
Other liabilities and provisions 23,018 n/a n/a 30,650 14,253 
Other liabilities n/a 11,620 15,947 n/a n/a 
Provision for contract work loss n/a 4,841 13,404 n/a n/a 
Total current liabilities 207,677 102,646 181,586 225,751 130,365 

      
Total liabilities 308,232 192,424 229,374 358,660 243,125 

      
Total equity and liabilities 330,973 302,209 334,172 346,774 312,166 

      
 

GOMSPACE’S CONSOLIDATED 
STATEMENT OF CASH FLOWS (TSEK) 1 January – 31 December 1 January – 30 June 

  2024 2023 2022 2025 2024 

Profit before tax -91,686 -94,126 -232,939 -37,180 -34,759 
Reversal of finance income and expenses on 
a net basis 

26,880 9,710 944 
37,305 7,229 

Depreciation and amortisations 45,444 59,010 74,507 15,208 18,013 
Non-cash items 11,413 2,410 21,307 -30,483 2,260 
Changes in net working capital 101,330 -28,951 -24,797 n/a n/a 
Changes in inventories    -2,118 4,060 
Changes in trade receivables    -42,575 -41,739 
Changes in other receivables    -18,620 -1,955 
Changes in trade and other payables    57,407 45,320 
Cash flow from primary operating activities 93,381 -51,947 -160,978 -21,056 -1,571 

      
Received interest 3,624 7,721 22 473 3,609 
Paid interest -11,149 -10,320 -2,587 -3,567 -6,105 
Tax received 1,992 6,639 6,037 n/a n/a 
Tax paid 0 0 -1,560 n/a n/a 
Cash flow from operating activities 87,848 -47,907 -159,066 -24,150 -4,067 

      

      
Cash assets (before grants) -14,913 -7,596 -40,706 -18,873 -4,982 
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Investments in PPE -31,950 -1 -9,552 0 -125 
Deposit paid -189 -30 -260 0 -21 
Government grants 1,859 159 5,696 2,641 3,706 
Cash flow from investing activities -45,193 -7,468 -44,822 -16,232 -1,422 

      
Free cash flow 42,655   -40,382 -5,489 

      
Financing from debt:      
Borrowings 31,307 57,320 53,593 n/a n/a 
Repayment of borrowings -36,459 -58,608 -4,012 -2,284 -1,771 
Payment of lease liabilities -13,870 -11,912 -12,370 -1,409 -3,430 
 -19,022 -13,200 37,211 -3,693 -5,201 

      
Financing from shareholders:      
Capital increase 0 101,321 102,562 0 0 
Transaction costs 0 -3,269 -6,925 0 0 

 0 98,053 95,637 0 0 

      
Cash flow from financing activities -19,022 84,853 132,848 -3,693 -5,201 

      
Net cash flow for the year 23,633 29,477 -71,040 -44,075 -10,690 

      
Cash, beginning of the year 61,077 33,097 83,516 82,698 61,077 
Net foreign exchange difference -2,012 -1,496 4,319 -9,244 682 
Change in bank deposit for security 0 0 16,302 n/a n/a 
Cash, end of the year 82,698 61,077 33,097 29,379 51,069 

      
Reconciliation of cash      
Cash according to the balance sheet 82,698 61,077 33,097 29,379 51,069 
      
Cash according to the cash flow statement 82,698 61,077 33,097 29,379 51,069 

  



 

24 
 

 

GomSpace share capital and ownership structure 

GomSpace’s shares are listed on Nasdaq First North Premier Growth Market and are traded under 

the ticker GOMX. The Company’s registered share capital amounts to SEK 11,806,841.13, divided into 

168,669,159 shares, each with a quota value of SEK 0.07. The shares are denominated in SEK and 

have been issued in accordance with Swedish law. All issued shares are fully paid up and are freely 

transferable.  

Incentive programmes 

GomSpace currently has three outstanding incentive programs, which are presented below. 

Warrant Program 2023/2028 

At the annual general meeting held on 31 May 2023, an incentive program directed at the Company’s 

CEO and CFO was adopted, pursuant to which warrants have been issued. The program comprises a 

maximum of 648,000 warrants, of which 648,000 have been allocated to participants as of today’s 

date. The warrants are granted or vested in five equal tranches during the period from 1 June 2024 

to 2028 (corresponding to 20 percent of the total number of warrants each year). Each warrant 

entitles the holder, during the period from 1 June 2026 to 31 December 2028, to subscribe for one 

(1) new share in the Company at a subscription price of SEK 2.70 per share. 

Warrant Program 2023/2029 

At the extraordinary general meeting held on 5 December 2023, an incentive program for employees 

within the Company’s group was adopted, pursuant to which warrants have been issued entitling the 

holders to subscribe for new shares in the Company. The program comprises a maximum of 

5,250,000 warrants, of which 4,753,776 have currently been allocated to participants. The warrants 

are granted or vested in five equal tranches during the period from 1 January 2025 to 1 January 2029 

(corresponding to 20 percent of the total number of warrants each year). Each warrant entitles the 

holder, during the period from 1 January 2027 to 31 July 2029, to subscribe for one (1) new share in 

the Company at a subscription price of SEK 1.45 per share. 

Warrant Program 2025/2030 

At the annual general meeting held on 14 May 2025, an incentive program for employees within the 

Company’s group was adopted, pursuant to which warrants entitling the holders to subscribe for 

new shares in the Company have been issued. The program comprises a maximum of 4,550,000 

warrants, of which 2,475,000 have been allocated to the participants as of today’s date. The warrants 

are granted or vested in five equal tranches during the period from 1 June 2026 to 2030 

(corresponding to 20 percent of the total number of warrants each year). Each warrant entitles the 

holder to subscribe for one (1) new share in the Company during the period from 1 June 2028 to 31 

December 2030 at a subscription price of SEK 9.00 per share. 

Warrants issued pursuant to a credit facility agreement  

In addition to the warrants issued under the incentive programmes described above, GomSpace has 

issued warrants (TO1) of series 2023/2039 pursuant to a finance contract regarding an EUR 18 million 

credit facility, originally provided by the European Investment Bank (EIB) in 2022. A total of 3,301,566 

warrants (TO1) of series 2023/2039 were issued by the board of directors of GomSpace on 9 

February 2023 with support from an authorisation granted at the annual general meeting of the 

Company held on 22 April 2022.  
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In July 2025, Peter Hargreaves replaced the EIB as lender under the EUR 18 million credit facility and 

acquired the 1,650,783 warrants transferred to the EIB in connection with the disbursement of the 

first tranche (tranche A) in 2023. An additional 1,155,548 warrants were transferred to Peter 

Hargreaves in connection with the disbursement of the second tranche (tranche B) in July 2025. The 

rest of the warrants (i.e. 495,235 warrants) are held by GomSpace for future transfer to Peter 

Hargreaves in the event of utilization of the third and last tranche (tranche C) under the credit 

facility.  

Originally, each warrant entitled to subscription of one (1) new share in the Company. As of today, 

following recalculations made in accordance with the terms and conditions governing the warrants, 

each warrant entitles to subscription for 1.43 new shares in the Company. The subscription price for 

each new share in the Company upon exercise of the warrants corresponds to the quotient value of 

the Company’s shares (currently SEK 0.07). The warrants are exercisable until and including 31 

December 2039.  

Certain rights relating to the shares  

The shares of the Company are of the same class. Each share carries one vote and has equal rights to 

participate in the assets and profits of the Company. The rights attached to shares issued by the 

Company can only be changed in accordance with the procedures laid down in the Swedish 

Companies Act.  

Authorisation to issue shares 

The annual general meeting on 14 May 2025 resolved on an authorisation for the board of directors 

to – during the period until the next annual general meeting and at one or more occasions – resolve 

upon issuance of new shares, warrants and/or convertible debentures with or without deviation 

from the shareholders’ preferential rights. Payment may be made in cash, in kind, through set-off of 

claims or otherwise be conditional.  

Through issuances resolved upon with support from the authorisation – with deviation from the 

shareholders’ preferential rights – the Company’s share capital and shares may be increased by an 

amount and number corresponding to not more than 20 per cent of the share capital and number of 

shares/votes in the Company (i.e. corresponding to a maximum dilutive effect of approximately 

16.67 per cent) at the first time the authorisation is used with deviation from the shareholders’ 

preferential rights. Deviation from the shareholders’ preferential rights shall be allowed in situations 

where a directed issue is deemed more appropriate for the Company due to timing, commercial or 

similar reasons, and in order to enable acquisitions. 

As of the date of publication of the Offer Document, the authorisation has not been used. 

Directed share issue 

On 18 March 2025, the board of directors of GomSpace Group AB (publ), reg. no. 559026-1888 

(”GomSpace” or the ”Company”), announced that the Company had entered into an agreement to 

carry out a directed share issue to its largest shareholder, The Hargreaves Family No. 14 Settlement 

(the “Offeror” or ”Hargreaves14”), of 28,000,000 new shares (the ”Issue”). The board of directors of 

the Company resolved on the Issue on 1 April 2025, after which Hargreaves14 subscribed for all 

shares in the Issue. Completion of the Issue required and was conditional on notification to the 

Inspectorate of Strategic Products (the “ISP”) according to the Swedish Foreign Direct Investment Act 

(2023:560) and similar notification processes in Denmark and Luxembourg. On 1 August 2025, the 

Company announced that all required regulatory approvals had been received. After the registration of 
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the Issue with the Swedish Companies Registration Office, on 14 August 2025, Hargreaves holds 

approximately 41.27 per cent of all shares and votes in the Company. 

Dividend policy 

GomSpace does not have a dividend policy and has not paid any dividends so far. 

Shareholders’ agreements, etc. 

The board of directors of GomSpace is not aware of any shareholders’ agreements or other 

agreements between major shareholders of GomSpace or between major shareholders and 

GomSpace. 

Significant agreements 

There are no material agreements to which GomSpace is a party that could be affected, modified or 

terminated as a result of a change of control in GomSpace as a result of the Mandatory Offer. 

Central securities depository 

The shares in GomSpace are registered in a CSD register in accordance with the Swedish Central 

Securities Depositories and Financial Instruments Accounts Act (1998:1479). This register is 

maintained by Euroclear, P.O. Box 191, 101 23 Stockholm. The ISIN code for the Company’s share is 

SE0008348304.  

Holding of own shares 

GomSpace does not hold any own shares. 

Ten largest shareholders in GomSpace as of 31 July 2025 

As of 30 June 2025, the number of registered shareholders in GomSpace was approximately 19,477. The 

largest shareholders of GomSpace as of 31 July 2025 (with subsequently known changes) are listed below.  

Name of the shareholder  Number of shares Capital and votes, % 
The Hargreaves Family No. 14  41,606,5367 29.587 

Hansen & Langeland ApS  13,691,953 9.73 
Saxo Bank A/S – Danish Client Asset  6,866,721 4.88 
Flemming Frits Gothe Jensen  1,570,500 1.12 
Aktuesel Arbejdernes Landsbank  1,441,984 1.03 
Sparekassen Kronjylland  1,015,919 0.72 
Danica Pension Livforikringsa  947,413 0.67 
Polar Design Oy  822,704 0.58 
Henrik Kølle  805,904 0.57 
Lån & Sparbank A/S  694,221 0.49 
Others  71,205,304 50.62 
Total  140,669,1597 100,00 

 

 

 
7 After the registration of the Issue with the Swedish Companies Registration Office on 14 August 2025, 
Hargreaves14 holds 69,606,536 shares corresponding to approximately 41.27 per cent of all shares and votes in 
the Company. The total number of shares issued in the Company is 168 669 159 as of the date of the Offer 
Document.  
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Articles of Association for GomSpace AB (reg. no. 559026-1888) 

Adopted at the annual shareholders’ meeting held on 22 April 2022. 

1 §      Name 

The name of the company is GomSpace Group AB. The company is a public company (publ). 

2 §      Registered office 

The board of directors’ registered office is in Stockholm. 

3 §      Object of the company’s business 

The objects of the company’s business are to, directly or indirectly through subsidiaries, develop and 

commercialize nanosatellites and cube-satellites as well as other activities compatible therewith.  

4 §      Share capital 

The company’s share capital shall be not less than SEK 4,200,000 and not more than SEK 16,800,000. 

5 §      Shares 

The number of shares in the company shall be no less than 60,000,000 and no more than 

240,000,000. 

 6 §      Board of directors 

The board of directors shall consist of not less than three (3) and not more than seven (7) members 

without deputy members. 

7 §      Auditor 

The company shall have not less than one (1) and not more than two (2) auditors with not more than 

two (2) deputy auditors. The auditor(s), or deputy auditor(s) (as applicable), shall be an authorized 

public accountant or a registered public accounting firm. 

8 §      Notice of shareholders’ meeting 

Notices of shareholders’ meetings shall be made by announcement in the Swedish Official Gazette 

(Sw. Post- och Inrikes Tidningar) and by making the notice available on the company’s website. At the 

same time as notice is given it shall be announced in Svenska Dagbladet that a notice has been made.   

Shareholders wishing to participate in shareholders’ meetings must notify the company no later than 

the date specified in the notice of the shareholders’ meeting. A shareholder may be accompanied by 

advisors at a shareholders’ meeting only if he or she notifies the company of the number of advisors 

in accordance with the procedure prescribed for in respect of notice of attendance to be made by a 

shareholder.  

9 §      Matters to be addressed at annual shareholders’ meetings 

The following matters shall be addressed at annual shareholders’ meetings: 

1.          Election of chairman of the meeting; 

2.           Preparation and approval of the voting list; 
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3.           Approval of the agenda; 

4.           Election of one (1) or two (2) persons who shall approve the minutes of the meeting; 

5.           Determination of whether the meeting has been duly convened; 

6.           Submission of the annual report and the auditors’ report and, where applicable, the 

consolidated financial statements and the auditors’ report on the group; 

7.           Resolution in respect of adoption of the profit and loss statement and the balance sheet and, 

where applicable, the consolidated profit and loss statement and the consolidated balance 

sheet; 

8.           Resolution in respect of allocation of the company’s profit or loss according to the adopted 

balance sheet; 

9.           Resolution in respect of the members of the board of directors’ and the managing director’s 

discharge from liability; 

10.        Determination of the number of members of the board of directors and the number of 

auditors and, where applicable, deputy auditors; 

11.        Determination of fees payable to the members of the board of directors and the auditors; 

12.        Election of the members of the board of directors, auditors and, where applicable, deputy 

auditors; and 

13.        Other matters which are set out in the Swedish Companies Act (Sw. aktiebolagslagen 

(2005:551)) or the company’s articles of association. 

10 §      Collection of proxy forms and postal voting 

The board of directors may collect proxies at the company’s expense pursuant to the procedure 

stated in Chapter 7, section 4, second paragraph of the Swedish Companies Act. The board of 

directors may also, prior to a general meeting, resolve that shareholders shall have the option to 

exercise their voting rights by means of postal voting pursuant to the procedure stated in Chapter 7, 

section 4 a, second paragraph of the Swedish Companies Act. 

11 §    Financial year 

The company’s financial year is 1 January – 31 December. 

12 §    CSD clause 

The shares of the company shall be registered in a CSD register in accordance with the Central 

Securities Depositaries and Financial Instruments Accounts Act (Sw. lagen (1998:1479) om 

värdepapperscentraler och kontoföring av finansiella instrument). 
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GomSpaces board of directors, management and auditor 

BOARD OF DIRECTORS 

STEFAN GARDEFJORD 

Position: Board member since May 2023. Chairman of the board since October 2023. 

Other current assignments: Stefan Gardefjord is CEO at Elevenco AB. He is also corporate advisor 

and currently non-executive director of BTS Group (Nasdaq OMX Nordic), non-executive director of 

Knowit Plc (Nasdaq OMX Nordic), and non-executive director of Remos Space Systems. 

Holdings in GomSpace: Direct holding of 200,000 shares. 

STEEN LORENZ JOHAN HANSEN 

Position: Board member since 2017. 

Other current assignments: Steen Hansen is chairman of the board of directors of Nyati Safari ApS, 

Beach Lodge ApS, H&L Ejendomme A/S, CN Group Holding ApS, Vilanculos ApS, Marineco Holding 

ApS, HB Invest Holding ApS, Scan Antenna A/S, DKF Invest A/S, EH Holding ApS and H&L Scan 

Antenna ApS. He is also a member of the board of directors of MSG Capital ApS, Go Hotel City ApS, 

CNDE Holding ApS, H&L Invest ApS, SHA Holding ApS, Grunden138 ApS, Huset 144 A/S, 

Komplementar-selskabet Stevns ApS, Dencam Composite A/S, Denwind ApS, S3e ApS, Hotels Holding 

ApS, Ejendomsselskabet Lergravsvej 53 ApS, Go Hotel Copenhagen ApS, Ejendomsselskabet 

Englandsvej 333 ApS, Go Hotel Saga A/S, Go Hotel Ansgar A/S, Go Hotel Ansgar Holding ApS, Melsted 

Badehotel ApS, Lidsøparken A/S, MSGM Ejendomme ApS, H&L Wind A/S, Stevns Broker P/S, Hages 

ApS, Herløv Kro & Hotel A/S, AG Krimsvej 17B ApS, AMAGER STRAND 10 ApS, Kemberg I/S, I/S 

BREGNERØDVEJ 139, Melsted Restaurant ApS, MSG Capital APS, Go Hotel Herlev ApS 

and Grandalsgård ApS 

Holdings in GomSpace: Indirect holding of 13,691,953 shares through H&L Invest ApS. 

NIKOLAJ WENDELBOE 

Position: Board member since 2022. 

Other current assignments: Nikolaj Wendelboe is a member of the board of directors of 

Strandgaarden Wine & Spirits A/S and a director in NWE Invest ApS. He is also Executive Vice 

President & CFO for Bang & Olufsen A/S. 

Holdings in GomSpace: Indirect holding of 173,076 shares through NWE Invest ApS. 

KENN HERSKIND 

Position: Board member since 2022. 

Other current assignments: Kenn Herskind is Chairman of Goonhilly Earth Station Ltd. 

Holdings in GomSpace: Direct holding of 412,000 shares. 

HASSE RESENBRO 

Position: Board member since May 2025. 

Other current assignments: Hasse Resenbro is CEO of Resenbro Holding ApS. As Lieutenant Colonel, 

he currently serves abroad for the Danish Armed Forces, attached to NATO / EU missions. 
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Holdings in GomSpace: Indirect holding of 51,059 shares through Resebro Holding ApS. 

MANAGEMENT 

CARSTEN DRACHMANN 

Position: Carsten Drachmann is Chief Executive Officer of the company since March 2023. 

Other current assignments: Carsten Drachmann is a board member of RTX A/S. 

Holdings in GomSpace: Direct holding of 133,232 shares. 

TROELS DALSGAARD 

Position: Troels Dalsgaard is deputy CEO and Chief Financial Officer of the Company since 2014. 

Other current assignments: Troels Dalsgaard is a partner of Dalsgaard Capital LLC and a board 

member of Roblight A/S. 

Holdings in GomSpace: Direct holding of 786,994 shares. Related persons (children) hold an 

additional 7,500 shares. 

AUDITOR 

At the annual general meeting on 14 May 2025, it was resolved to elect the auditing firm KPMG AB, 

with Mattias Lötborn as auditor in charge, as auditor of the Company for the period until the end of 

the next annual general meeting.  
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Interim report for the second quarter 2025
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Statement from the board of directors of GomSpace 

The description of GomSpace provided on pages 19-62 of the Offer Document has been reviewed by 

the board of directors of GomSpace. The board of directors considers that this summary offers an 

accurate and fair, albeit not exhaustive, representation of the Company. 

 

Stockholm, 1 September 2025 

GomSpace Group AB (publ) 

The board of directors  
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Tax issues in Sweden  

The following is a summary of certain Swedish tax consequences that may arise from the Mandatory 

Offer. The summary is based on current Swedish tax legislation and is intended only as general 

information for shareholders tax resident in Sweden, unless otherwise indicated. The summary is not 

intended to deal comprehensively with all tax consequences that may occur in this context. For 

instance, it does not cover the specific rules that in certain cases apply to shares acquired by virtue of 

shares in a closely held company (Sw. fåmansföretag). Also, it does not deal with the rules that in 

certain cases apply in the corporate sector with respect to tax-exempt capital gains on “shares held 

for business purposes” (Sw. näringsbetingade andelar). Nor does this description deal with the rules 

that apply where shares are held by a partnership, held as inventory by a legal person or held in an 

investment savings account (Sw. investeringssparkonto) or endowment insurance (Sw. 

kapitalförsäkring). Special tax consequences that are not described below may also apply for certain 

categories of shareholders, such as investment companies, mutual funds, banks, brokers and other 

financial traders holding shares as trading assets. Each shareholder should therefore consult a tax 

adviser for information on the special tax consequences that may arise from the Offer in their 

individual case, including the applicability and effect of foreign tax legislation, provisions in tax 

treaties and other rules that may be applicable. 

General information on taxation in connection with sale of shares 

Shareholders that are tax resident in Sweden and who accept the Mandatory Offer and therefore sell 

their shares should generally be subject to taxation on the capital gain. The capital gain or capital loss 

is calculated as the difference between the sales proceeds, after deducting sales expenses, and the 

tax basis. The acquisition cost is determined according to the “average method”. This means that the 

acquisition cost for all shares of the same type and class are added together and determined 

collectively, with respect to changes to the holding. For listed shares (such as GomSpaces’ shares) the 

acquisition cost may, alternatively, be determined as 20 per cent of the sale proceeds after deducting 

sales costs under the “notional rule” (Sw. schablonmetoden). 

There is no stamp duty or similar transfer tax payable in Sweden on the transfer of ownership of 

shares in a Swedish limited liability company. 

Individuals 

A capital gain on listed shares is taxed as income from capital at a rate of 30 per cent. As a general 

rule, 70 per cent of a capital loss is deductible against any other taxable income from capital. Capital 

losses on listed shares and other listed securities that are taxed in the same manner as shares are, 

however, fully deductible against taxable capital gains on such assets. For shares held in closely held 

Swedish limited companies and certain foreign legal entities, 2/3 of the profit and loss can be offset 

against listed shares at 100 per cent. If capital losses pertain to both listed and non-listed shares, the 

losses pertaining to the listed shares are deductible prior to the losses on the non-listed shares. 

If a capital loss on listed shares could not be deducted as above, 70 per cent of the loss may be 

deducted from other income from capital. Should a deficit arise in the income from capital category, 

a reduction of the tax on income from employment and from business operations, as well as the real-

estate tax and the municipal real-estate fee, is allowed. Such tax reduction amounts to 30 per cent of 

any deficit not exceeding SEK 100,000 and 21 per cent of any remaining deficit. Deficits may not be 

carried forward to a later fiscal year. 

Legal entities 
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For limited liability companies and other legal entities, capital gains on shares are normally taxed as 

income from business operations at a rate of 20.6 per cent for financial years beginning after 31 

December 2020. For the calculation of capital gains and losses, see the section “General information 

on taxation in connection with sale of shares” above. A tax deductible capital loss on shares incurred 

by a corporate shareholder may only be offset against taxable gains on shares or other securities that 

are taxed in the same manner as shares. Under certain circumstances such capital losses may also be 

offset against capital gains on such securities within the same group of companies, provided the 

requirements for exchanging group contributions (Sw. Koncernbidragsrätt) are met. Capital losses on 

shares or other securities that are taxed in the same manner as shares, which have not been 

deducted from capital gains within a certain fiscal year, may be carried forward and be offset against 

such capital gains during subsequent fiscal years without any limitation in time. 

Shareholders who are not tax resident in Sweden 

Generally, shareholders who are not tax resident in Sweden and do not carry out business operations 

from a permanent establishment in Sweden are generally not subject to Swedish capital gains 

taxation on the sale of shares. These shareholders may nonetheless be subject to tax in their country 

of residence. However, as far as individuals are concerned, capital gains on the sale of shares may be 

subject to Swedish tax if the individual has been resident or habitually stayed in Sweden at any time 

during the calendar year of the sale or any of the ten preceding calendar years. Such taxation may 

however be limited under tax treaties that Sweden has concluded with other countries. There is no 

Swedish withholding tax on capital gains resulting from the Mandatory Offer.  
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Addresses 

GOMSPACE AB (PUBL) 

Registered address: Ulls väg 29 A, SE-756 51 Uppsala, Sweden 

Operational office: Langagervej 6, 9220 Aalborg, Denmark 

Telephone: +45 71 741 741 

www.gomspace.com 

THE HARGREAVES FAMILY NO. 14 SETTLEMENT  

Woodwater House 

Pynes Hil,  

Exeter, EX2 5WR 

The United Kingdom 

Tel: +44 75 23 802 138 

www.hargreaves14.co.uk 

EUROCLEAR SWEDEN AB  

P.O. Box 191 

101 23 Stockholm 

Visiting address: Klarabergsviadukten 63 

Tel: +46(0)8 402 90 00 

www.euroclear.com/sweden/sv 

BERGS SECURITIES AB 

Jungfrugatan 35 

114 44 Stockholm 

Tel: +46 (0)8 408 933 50 

www.bergssecurities.se 

SETTERWALLS ADVOKATBYRÅ AB 

P.O. Box 1050 

Sturegatan 10 

114 36 Stockholm 

101 39 Stockholm 

www.setterwalls.se  


